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principal amount thereol plus acerued Interest to the date fixed for
redemption; all as provided in tle Indenture.

To the extent permitted by, and as provided in, the Indenture,
modifications or alterations of the Indenture, or of any indenture
supplemental thereto, and of the rights and obligations of the Company
and of the holders of the Bonds and coupens may be made with the
consent of the Company, upon the written consent of the holders of not
less than 6624% in principal amount of the Bonds then outstanding, or
by an affirmative vote of not less than 6624 % in principal amount of the
Bonds entitled to vote then outstanding, at a meeting of Bondholders
called and held as provided in the Indenture and, in case one or more
but less than all of the scries of Donds then outstanding under the
Indenture are so affected, upon the written consent of the holders of
not less than 6624% in prineipal .amount of the Bonds of each series
then outstanding and affected by sucii modification or alteration or
by an affirmative vote of not less than 66%5% in principal amount of
the Bonds of each series entitled to vote then outstanding and affected

- by such modifieation or alteration; provided, however, that no such
modification or alteration shall be made which will affect the termns of
payment of the principal of, or interest or premium, if any, on this
Bond, or permit the creation of any lien equal or prior te the lien of
the Indenture or deprive the holder Lercof of the benefit of the lien on
the martgaged property, or reduce the percentage of the principal
amount of the Bonds required for any modifieation or alteration of the
Indenture.

In case an event of default, as defined in the Indenture, shall
occur, the principal of all the Bonds at any such time outstanding under
the Indenture may be declared or may become due and payable, upon
the conditions and in the mammer and with the effect provided in the
Indenture. The Indenturc provides that such deelaration may in
certain events be rescindad by the holders of a majority in principal
amount of the Bonds ouistanding.
~~ This Bond is transferable by delivery except while registered as
te principal. This Bond may, from time to time, be registered as to
principal in the name of the owner at the ageney of the Company in
the Borough of Manhattan, The City of New York, on books of the
Company to be kept for that purpose at said agency and such registra-
tion shall be noted hereon, after which no transfer hereof shall be valid
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unless made on sald books by ihe registered owner hereof in person or
by duly authorized atiorney, and siwilarly noted hercon; but this Bond
may be discharged from regisiration by being in like manner trans-
ferred to bearer, and thereupon transferability by delivery shall be
restored; and this Bond may again, from time to time, be registered or
discharged from registration in the same manner. Such registration,
however, shall not affect the negotiability of the coupons herete apper-
taining, which shall always be pavable to bearer and transferable by
delivery, and payment to the bearer thereof shall fully discharge the
Company in respect of the interest therein mentioned, whether or not
this Bond at the time be registered.

The Company, the Trustees and any paying agent may deem and
treat the bearer of this Bond, or if this Bond is registered as to prin-
cipal as herein authorized the person in whose name this Bond is regis-
tered, and the bearer of any interest coupen appurtenant hereto
whether or not this Bond shall be registered as to principal, as the
absolute owner of this Bond or such coupon, as tlie case may he
(whether or not this Bond or such conpon shall be overdue), for the
purpose of receiving payment thereof or on account thereof and for
all other purposes, and neither the Company, the Trustees nor any
paying agent shall he affected by any notice to the contrary.

Coupon Bonds of the 1980 Serics may be exchanged upon sur-
render thereof, with all unmatured eoupons attached, at said agency
of the Company for a registered Bond or registered Bonds without
coupons of the same series, of authorized denominations, for {lie same
aggregate principal amount, 1l upon payment of the charzes and
subject to the terms and eonditions set forth in the Indenture.

No recourse shall be had for the payment of the principal of, or
the interest on, this Bond, or for any claim based hereon or on the
Indenture or any indenture snpplemental thereto, acainst any incorpo-
rator, or against any stockhelder, director or officer, past, present
or future, of the Company, er of any predecessor or sueerossor COTpo-
ration, as such, either direetly or thronah the Company or anv sneh
predecessor or successor eorporation, whether by virtue of any con-
stitution, statute or rule of law, or by the enforermont of ANT AsLCss-
ment or penalty or otherwise, all such liability, whether at common law,
in equity, by any constitution, statule or othevwise, of incorporators,




